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The sustained attendance at the regular monthly meetings of 
the Missouri Numismatic Society of St. Louis, wherein the furtherance 
of numismatic education remains the primary objective, would seem to 
at least partially dispel the oft-repeated lament that many so-called 
numismatists actually are "wheelers and dealers" at heart. Some 109 
members and guests assembled at the Society's 297th meeting in the 
Cafe de Ville Room of Holiday Inn, Mid-town, St. Louis, Monday, April 
10th, to hear internationally-recognized numismatic authority Eric P. 
Newman, MNS Charter Member, and founder of the Eric P. Newman Numis~ 
matic Education Society, discuss the subject: "Numismatics at the 
Crossroads". 

Newman's comments -- representative of extensive pasoured 
and findings in the area of United States numismatics for the 1960-65 
period -- bore special significance in that they presented a kaleido- 
scopic view of portions of a report prepared by him at the request of 
the International Numismatic Commission for inclusion in that organi- 
zation's publication to be issued at the time of their August 1967 
Congress in Copenhagen, Denmark. 

For the benefit of interested readers, the essence of New- 
man's introductory remarks are stated herein. Human Nature being what 
it is, this writer is well aware that there are those who will both 
agree and disagree with Newman's observations. Albeit, one cannot 
fail to recognize and appreciate the scope and thoroughness of his re- 
search endeavors, and to applaud his unswerving dedication to his 
numismatic convictions and the courage he addresses to them. Newman 


commented as follows: 
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"The era of 1960 through 1965 was the pinnacle of Amrican 
numismatic enthusiasm measured in the quantity of participants. For 
numismatics in America to have attracted the attention of millions of 
people was a shock. There were many factors which brought about un- 
bridled enthusiasm for coins and paper money, such as more leisure 
time, general affluence, preparation for retirement, international 
monetary problems, coin shortages, etc., but the principal reason for 
the expanded participation was the profit motive. The memberships in 
American Numismatic Association and in the American Numismatic Society 
as the two primary organizations for those with a sincere interest in 
numismatics were only modestly affected. 

"The investment in coins solely for profit was an innovation 
in the 1960-65 period. Many individuals speculatively bought proof 
sets in enormous quantities from the Treasury Department instead of 
merely a set for their collections. Rolls and bags of uncirculated 
coins were obtained from banks to be held for enhancement in value, 
often being pledged for loans without even being examined. Publica- 
tions were flooded with advertisements to encourage the purchase and 
exchange of rolls and bags in that form. Beginning with the investor 
paying for guidance services for coin investment, there developed 
fractional participations in joint coin speculation ventures. From 
this, purchases of shares of stock in numismatic businesses evolved, 
often supported by a prospectus filed with the Securities and Exchange 
Commission. 

"Dealers in coins developed in such large numbers during 
the 1960-65 period that coins took on the status of a commodity. To 
speed transactions, three separate teletype systems emerged for coin 


dealers, Quotations, offers, and bids were given over teletype in the 
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same manner as securities were quoted. Coin newspapers had larger 
circulation than any hobby ever had. Advertising often had buy-and- 
sell quotations on the same coin, coupled with forecasts of value 
trends. 

"Burglaries and robberies of coin dealers, museums and col- 
lectors reached an unprecedented high level as the pedigree or title 
to coins often became of little significance to the buyer. This ena- 
bled some dealers to become ‘fences’ and to pay well, thereby encour- 
aging professional burglars to seek coin holdings. Stolen coins were 
sometimes re-stolen before they could be equitably divided up by the 
thieves. 

"Due to the speculative fever and spirited enthusiasm, coin 
conventions, shows, auctions and bourse tables appeared in small, as 
well as large communities in a continual stream, so that dealers and 
collectors constantly went from place to place to buy and sell numis- 
matic material. People hearing of fortunes made in coins immediately 
undertook to join in the clamor. 

"Much of the speculation was stimulated by the ability to 
acquire at face value from banks and from the mint, old and new coins 
which had intrinsic metallic value equal to the face value. This 
created a commodity which could not go down in value, but could en- | 
hance. It started hoarding in such gigantic quantities that virtually | 
all half dollars and coined dollars were eliminated from circulation. 

"The level of prices established for standard coins drove 
many into collateral fields, such as errors, mint mark vositions, 
rolled coins, beer checks, souvenir medals, Mardi Gras society tokens, 
and parking lot checks. Collectors were drawn into miniscule devia- 
tions in die cutting invisible to the naked eye. The struggle to 


popularize meaningless minutia was commercially oriented. 
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"New methods of cleaning, resurfacing and recoloring coins 
were developed. Mint marks were ground off, or new ones added, Dates 
were altered. Obverses of one coin were ground off to be combined 
with reverses of another. Double and triple strikes were artifically 
simulated. Forged, restruck and imitation coins were often elevated 
to the status of collectibility. 

"Yet in this atmosphere of commercialism and corruption, 
writing and research of fine quality were accomplished in a very large 
measure. Never were there larger segments of the public to reach with 
numismatic literature; never did more numismatic material come out of 
hiding. The general premium on scholarship, often attributed to the 
population explosion and to Sputnik, resulted in quantities of excel- 
lent numismatic work. ‘/hile much of the increased overall quantity 
was deficient in quality, that was to be expected. Scholars who work- 
ed or wished to work in historical research were attracted to numisma- 
tics for their research, while those already in the field were stimu- 
lated to greater heights. 

"Numbered among the new publication media was 'Coin World' 
which came into existence in April 1960 under the sponsorship of the 
Sidney Printing and Publishing Company in Sidney, Ohio. This publi- 
cation was designed to fill a need for a tabloid-type weekly written 
from the collector's point of view and sponsoring the advancement of 
the science of numismatics. It has been dedicated to the good of the 
collector, and in its advertising and editorial policies, has clung 
to its principles. It quickly gained the respect of the public and 
soared to a circulation of over 175,000 paid subscriptions. 

"Its first editor was D. ‘Jayne Johnson, who was followed by 
Oliver Amos. Its executive editor, Margo Russell, is devoted to the 


educational phases of numismatics, to the enjoyment of conventions by 
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collectors, and to the enrichment of the pleasures of collecting. Her 
attitude is reflected in the large and able staff assembled by the or- 
ganization and the quality of the reporting. The paper gives separate 
sections to specialties. It reviews all new literature currently. 

"Whitman Numismatic Journal’ made its debut in January, 1964, 
to supplement the many standard numismatic reference books produced by 
Whitman Publishing Company. With Richard S. Yeoman, Kenneth E. 
Bressett and Neil Shafer as editors, it adopted a standard of dignity 
far above most American numismatic periodical publications. It adopt- 
ed a principle of ignoring roll and bag matters and refusing coin in- 
vestment advertising and advertisements relating to fake or facsimile 
numismatic pieces of any type. Although its content covers coins and 
paper money of the world, it publishes many articles on American nu- 
mismatics and updating of current prices. 

"tThe Colonial Newsletter' first published in October 1960 
resulted from the desire of a few specialists in Early American coin- 
age to have a publication devoted exclusively to their own field. 

Its mission was to provide newly-discovered data and new opinions to 
keep the group currently informed and to stimulate an exchange of 
ideas. In its first five years, this goal has been steadily maintain- 
ed and achieved. 

"Alfred D. Hoch as founding editor, and James C. Spilman as 
the present editor are primarily responsible for that success. Edward 
R. Barnsley has been the most prolific contributor. Kenneth Bressett, 
Philip D. Greco, ‘/Jalter Breen, ‘. Philip Keller, Robert A. Vilack, 
George J. Fuld, Ted Craige, Everett T. Sipsey, as well as the editors 
themselves, have written most of the articles. 

"Die variety additions and corrections for Massachusetts 


Bay silver, Massachusetts cents, Connecticut coppers, Colonies 
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Francoises sous, New Jersey coppers, Virginia halfpence, Fugio cents, 
Vermont coppers and ‘Jashington cents have resulted from both new dis- 
coveries and from restudy of known pieces. There seems to be no ser- 
jes of early American coinage to which new die varieties are not con- 
tinually added. This indicates the importance of the 'Colonial News- 
letter’ in creating an up-to-date status of such varieties. Another 
feature of the 'Colonial Newsletter' contributory to the encouragement 
of numismatic research is the publishing of requests for information 
which others might have available. 

'The Token and Medal Society (TAMS) was formed in 1961 for 
specialists in those fields. Its Quarterly Bulletin of April 1961 
was edited by George J. Fuld who became its first president and editor. 
It endeavored to raise the status of ‘exonumists' by classifying, 
listing and researching items used as private token money and medals. 
Originally it was intended to include paper money, but this was drop- 
ped when a separate paper money society and publication was organized. 
Russell Rulau, Alfred D. Hoch, and Clifford Mishler became editors for 
TAMS and attracted a large group of authors for its Journal. It par- 
ticularly attacked commercialization of replicas and copies of genuine 
specimens while promoting the status of bonafide medals. It also 
sponsored reprints of generally unavailable famous works on medals and 
tokens. Embossed store cards, spielmarken parking tokens, ‘/ashington 
jliedals, game counters, additions to U. S. Hard-Times Tokens, sutler 
tokens, etc., make the Journal an important source of information. 

"*Numismatic News', a bi-monthly numismatic newspaper since 
1952, grew substantially during the 1960-65 period and thoroughly cov- 
ered current numismatic events. As an offspring, its sponsor present- 
ed 'Coins Magazine’, a monthly publication, which included many popu- 


larized revisions of previously published information on American coins. 
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"*Pace', self-styled as a ‘'numismatic financial news weekly', 
devoted a major portion of its space to the publication of bid-and- 
asked quotations on modern coins, along with articles on the economics 
of metals, banking, monetary policy and on history as it affected 
coinage. It fanned the flames of numismatic speculation from January 
1964 until its pace slowed down to a standstill early in 1966. 

"'*The Guide Book of United States Coins', known as the 'Red 
Book’, continues in its leadership as new editions appear each year. 
Still under the guidance of its original editor, Richard S. Yeoman, 
and with the active participation of Kenneth E. Bressett, it gives a 
fair consideration to all suggestions for its improvement in informa- 
tive material and for presentation of realistic values. It has been 
the 'Bible’ of American numismatics in the present era and has sold so 
many copies that it refuses to disclose the number. 

"'The Numismatist' and "Numismatic Scrapbook! continue to 
feature informative articles on a well-balanced series of important 
subjects, many of which add specifically to the knowledge of the 
American numismatic field. 

"In the competition for readers, there were many other pub- 
lications which originated during the 1960-65 period, but the survival 
rate was not high. These were focused on enjoyment of the hobby by 
new collectors rather than on those interested in research findings. 
Some publications during the 1960-1965 period added very little to 
numismatic knowledge and were more in the nature of glorified price 
catalogues. Some had prices which were anticipatory rather than 
actual. Such artificial pricing created a feeling of temporary de- 
Light for those who already owned the items, but diverted rather than 
ittracted others from collecting such series." 


Additional comments by Newman emphasized the importance of 


- 
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fitting theory to facts rather than facts to theory in research evalu- 
ation, and discussed details, scope, and effectiveness of various 
other numismatic publications geared particularly to the "specialty" 
numismatist. Observing that a retrospective analysis of any activity 
and hobby is always beneficial, he concluded that all in all, the past 
several years in American numismatics have been most rewarding and 
have contributed greatly to the Science of Numismatics. A brief re- 
counting of his recent Assay Commission experiences added to the 
knowledge and enjoyment of his listeners. 

In deference to our éminent speaker, copies of several of 
his numismatic publications -- to-wit: ‘The Fantastic 1804 Dollar"; 
"Coinage for Colonial Virginia": and "The 1776 Continental Currency 
Coinage - Varieties of the Fugio Cent" == were awarded as door prizes. 

Exhibit Chairman Ora Royer, announced the procurement of the 
Amon Carter, Jr., 1804 silver dollar, and the Leo Hayes "Golden Lady" 
statue arrayed in some $12,000 worth of gold coins, as exhibits at 
the Society's 8th Annual Coin Festival to be held Saturday and Sunday, 
August 5th and 6th, 1967, at the St. Louis Gateway Hotel. 

The admission of one new member; the presentation of an 
A.N.A. Educational Award Certificate to member Harry Fechte for his 
February 13th program, "Meet Mr. Lincoln"; bourse; an auction of 26 


lots; and refreshments concluded this significant meeting. 


~- END == 
Pe ya ete h 
aw (lirs.) Bernice Stevenson, 
HEmpstead 4-2870 Publicity Chairman 


(NOTE TO EDITOR: This release has been cleared with Mr. Eric Newman) 


